EDITOR’'S NOTE

You Can Be Wealthy But
You May Still Be Poor

he numbers are staggering. There are 11,660 new millionaires
I in Singapore in just one year and it is growing at a scorching

rate of 21.2 percent, the world’s fastest. The millionaire popula-
tion here is 66,660 and three out of every 200 people in Singapore
are millionaires in a place that has become the world’s hottest prop-
erty market (Source: Jones Lang LaSalle). If you find the 2006 Merrill
Lynch and Capgemini World Wealth Report astounding, it is likely that
2007 will see a new record set with the exceptionally strong econom-
ic growth and the large number of en bloc sale transactions whose
owners have mostly yet to receive their cheques.

Apart from Singapore, many other countries in the Asia Pacific
region, most notably China and India, are also seeing a mushrooming
number of new millionaires being created. Wealthy people are appar-
ently everywhere and David ] Booth, whom we feature on page 114
was also once a wealthy person. However he felt a “massive void” at
the end of each day. He found his destiny helping a remote mountain-
ous community in East Bali that was living in abject poverty. When he
gave up his wealth, David found that one of his closest friends avoided
him because he was no longer rich. It hurt but he knew better than to
lament the loss of a fair weathered “friend”.

I like to share an interesting story I read which gives an interesting
and profound perspective about wealth.

One day, the father of a very wealthy family took his son on a trip
to the countryside with the express purpose of showing how poor
people live. They spent a couple of days and nights on the farm of
what could be considered a very poor family. On their return from
their trip, the father asked his son, “How was the trip?”

“It was great dad.”

“Did you see how poor people live?” the father asked.

“Oh yes,” said the son.

“So tell me what did you learn from the trip?” asked the father.
The son answered. “I saw that we have one dog and they have four.
We have a pool that reaches to the middle of our garden and they
have a creek that has no end. We have imported lanterns in our garden
and they have the stars at night. Our patio reaches to the front yard
and they have the whole horizon. We have a small piece of land to live
on and they have fields that go beyond our sight. We have servants
who serve us, but they serve others. We buy our food, but they grow
theirs. We have walls around our property to protect us, they have
friends to protect them.”

The boy’s father was speechless.

Then his son added, “Thanks Dad for showing me how poor we are.”

Food for thought, isn’t it?
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